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Company Synopsis:
Caspin Resources Ltd (ASX:CPN) is a
mineral exploration company based in
Western Australia and focused on the
Yarawindah Brook Project and the Mount
Squires Project. At Yarawindah Brook,
north of Perth, Caspin is exploring
Australia's newest nickel-copper-PGE
province, advancing exploration on multiple
fronts using soil geochemistry and airborne
EM in search of new sulphide deposits. 
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Caspin Resources starts drilling at early stage,
highly prospective Mount Squires Project

Caspin Resources Ltd (ASX:CPN) has started drilling and geochemical soil
sampling programs at the Mount Squires Project in the West Musgrave region
of Western Australia.

Drilling has begun at the Duchess prospect, where previous soil geochemistry
identified a zoned molybdenum-lead-copper-gold anomaly covering an area of
at least 2 square kilometres.

Drilling is expected to take around four to six weeks to complete.

In a handy financial advantage for the company, testing is partly funded by the
WA Government's Exploration Incentive Scheme, which supports greenfields
exploration.

Caspin is drilling approximately 10,000 metres and will also collect 2,500 soil
samples at the project, which is in an underexplored area and is highly
prospective for copper-gold and nickel-copper styles of mineralisation.
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Mount Squires Project with prospect locations.
The element zonation of the anomaly is characteristic of deeply weathered
porphyry copper systems in which copper, gold and lead are usually strongly
leached, whilst more immobile elements such as molybdenum remain in-situ,
proximal to mineralisation in the core of the system.

Additional zonation effects are observed in tin, thallium, bismuth and selenium,
which are all common elements found in halos around intrusive porphyry
systems.

Early stage but well endowed

Caspin's chief executive officer Greg Miles said, "Mount Squires is a very early-stage project located in a well-endowed,
but under-explored province.

"We're excited about finally getting back on the ground after a long pandemic-related disruption. The timing is excellent,
while we wait for assays from our recent drilling at Yarawindah, we give our investors further exposure to discovery in
another frontier with world-class potential.

"Our primary focus will be on the Duchess Prospect, which because of its unique element zonation and sheer scale,
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demands to be drill tested.

"We also recognise that we're on the doorstep of one of Australia's largest undeveloped nickel and copper deposits at
Nebo-Babel.

"There are already multiple targets from limited exploration and we think over time Mount Squires will grow into being a
very important part of our portfolio."

Drilling will first focus on broad-spaced centres, testing the core of the anomaly as well as at least seven kilometres of
strike. It is expected this will show the scale of anomalism in the broader prospect area.

Looking for extensions

Once drilling at Duchess is done, Caspin will move the rig to the eastern boundary of the project where it is seeking to
find extensions of the West Musgrave trend that hosts magmatic nickel-copper mineralisation.

Drilling will search for mafic and ultramafic intrusive rocks that host strong copper mineralisation at the One Tree Hill
Prospect, owned by OZ Minerals Ltd and only 200 metres from the tenement boundary.

Aircore drilling will be used, despite limited depth penetration, due to its quick and cheap nature, with up to 10,000
metres to be drilled across both target areas.

Soil geochemistry expansion

Caspin has been encouraged by recent soil sampling results that identified the Duchess Prospect, which is likely the
result of utilising relatively new ultra-fine fraction assay methodology.

This technique is designed to minimise the dilutionary effects of sand cover which is prevalent in the West Musgrave
region.

Soil sampling at Mount Squires Project, June 2022.
Caspin will expand the soil geochemistry program by collecting about 2,500 samples along strike and elsewhere across
the project area as it looks to identify new anomalies on both the Handpump Duchess and West Musgrave Trends for
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later reconnaissance-style drill testing.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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