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Caspin is optimistic it has the right rocks 

 
Regional diamond drilling of the recently defined XC-46 conductor, which is located on the 17km-
long Brassica Shear Zone that runs through the Yarawindah Brook project, is said to have provided 
additional evidence of a connection with the world-class Julimar orebody to the south. 
  
Caspin CEO Greg Miles said the latest discovery along the Brassica mafic-ultramafic trend had 
"confirmed the prospectivity" of the entire structure to host magmatic mineralisation. 
  
Caspin drilled two 433m-deep holes targeting discrete conductor plates, linked with surface rock 
chips, with the best result encountering three main zones of blebby to stringer and shear-style 
magmatic sulphides from 48m in the northern-most hole. 
  
The southern hole intersected a single zone of sulphide, with minor, less abundant nickel and 
copper. 
  
XC-46 shows "considerable similarities" to the Yarabrook Hill and XC-22 discoveries, which are to 
the east, Miles said. 
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Caspin says Brassica drilling shows 
camp-scale potential 
CASPIN Resources’ drilling of the Brassica trend near Perth in Western Australia has intersected thick 
sulphide zones with visible nickel-copper reported. 

https://www.miningnews.net/category/exploration-development
https://www.miningnews.net/category/exploration-development/discovery


Two holes targeting a magnetic anomaly to the south intersected extensive sequence of relatively 
undeformed mafic-ultramafic rocks without significant sulphides, but good lithologies were 
reported. 
  
XC-46 was first defined by an airborne electromagnetic survey, which Miles said was again proving 
to be an "excellent first-pass tool for identifying sulphide-rich mineralisation systems", and it has 
numerous undrilled conductors, although it is not foolproof. 
  
The platinum group metal-rich mineralisation that Caspin is targeting is sometimes associated with 
disseminated sulphides that do not generate an EM response. 
  
While the junior's focus remains on the Yarabrook Hill area, Miles said the result at XC-46 showed 
the entire Brassica trend was a fertile hunting ground rich with camp-scale potential that had seen 
no modern exploration. 
  
The company is yet to drill the core of the anomaly. 
  
Further drilling is planned but is paused pending the XC-46 and XC-22 assay results.  
  
The earlier XC-22 drilling, at the northern end of the Yarabrook Hill intrusion, confirmed a 68m 
zone of nickel-copper-PGE mineralisation, including significant rhodium from limited sampling. 
  
Caspin started the quarter with A$11 million cash. 
  
Julimar's owner, Chalice Mining, is its largest shareholder with 9.2%. 
  
Shares in the junior were up more than 15% to 88c this morning, valuing it at $58 million. 
  
The stock has traded between 61c and $2.92 over the past year. 
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