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Company Synopsis:
Caspin Resources Ltd (ASX:CPN) is a
mineral exploration company based in
Western Australia and focused on the
Yarawindah Brook Project and the Mount
Squires Project. At Yarawindah Brook,
north of Perth, Caspin is exploring
Australia's newest nickel-copper-PGE
province, advancing exploration on multiple
fronts using soil geochemistry and airborne
EM in search of new sulphide deposits. 
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Caspin Resources intercepts strong sulphide zones
at Yarawindah Brook PGE-Nickel-Copper Project

Caspin Resources Ltd (ASX:CPN) has increased confidence that the
Yarawindah Brook Platinum Group Element-Nickel-Copper Project in Western
Australia could hold a major discovery after unearthing "significant" zones of
strong sulphide mineralisation in diamond drilling at XC-22 Prospect.

The company used diamond-drilled tails to follow up reverse circulation (RC)
drilling at XC-22, testing prospective geological contact zones over 1.2
kilometres of strike.

Assay results are still pending - and have been expeditated with the use of a
second laboratory - but the preliminary interpretation of results has led Caspin
to recognise XC-22 as a distinct (stratigraphically lower) part of the prospective
intrusion compared to the Central Yarabrook Hill Prospect.

"On cusp of major discovery"

"We've made excellent progress over the past couple of months at Yarawindah
Brook, drilling over 6,000 metres of RC and 2,500 metres of diamond core,"
Caspin Resources CEO Greg Miles said.

"We are really excited by what we've seen at the XC-22 Prospect, particularly
the significant zones of sulphide mineralisation intersected in recent diamond
drilling.

"Just as importantly, these zones appear continuous and predictable, which
gives us some confidence that we're on the cusp of a major discovery at
Yarabrook Hill.

"We look forward to assay results in due course. To this end, we're addressing
the persistent delays in assay turnaround by utilising a second laboratory and
streamlining our assay methodology.

"Meanwhile, we're also drilling a number of peripheral targets, such as the
Northwest soil anomaly and the Brassica Prospect, because we believe that
Yarawindah Brook is a camp-scale intrusive complex, with multiple prospective
settings and many opportunities for discovery.

"We'll continue to evaluate new targets as we systematically collect data from across the project.

"I'd like to thank our technical team for their fantastic effort during this drill program and hope they and our shareholders
enjoy some reward in the not-too-distant future."

Drilling at the Brassica prospect is underway while drilling at the northwest soil geochemical anomaly nearby has
intersected prospective rock with minor disseminated sulphides.
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Caspin's next steps will be to further explore the XC-22 prospect with more RC drilling once assays are returned,
continue to target a magnetic anomaly at Brassica Prospect that has generated anomalous nickel and copper rock
chips, as well as investigate the XC-46 conductor, identified during the last airborne Electromagnetic (AEM) survey.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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