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north of Perth, Caspin is exploring
Australia's newest nickel-copper-PGE
province, advancing exploration on multiple
fronts using soil geochemistry and airborne
EM in search of new sulphide deposits. 

action@proactiveinvestors.com.au

Caspin Resources Ltd
10:39 20 Oct 2021

Caspin Resources encouraged by early indications
from Yarabrook Hill drilling

Caspin Resources Ltd (ASX:CPN) is encouraged by early indications from
reverse circulation (RC) drilling completed at Yarabrook Hill within the
Yarawindah Brook PGE-Nickel-Copper Project in Western Australia.

Results have been received from the first three holes of an 11-hole program for
3,000 metres.

One hole, YARC0001, returned 263 metres at 0.24 g/t 3E (palladium-platinum-
gold), 0.11% nickel and 0.13% copper, including a peak result of 2 metres at
2.13 g/t 3E, 0.33% nickel and 1.04% copper from 46 metres.  

The significance of the early drill results is still to be thoroughly understood,
pending receipt of further drill results with results from the remaining eight
holes expected in coming weeks.

"Consistent with expectations"

Caspin's chief executive officer Greg Miles said: "The drill program was
designed to step out from earlier diamond drilling and test what was previously
interpreted as the limits of the Yarabrook Intrusion.

"As previously announced to ASX, we now know from our gravity survey that
the intrusion is larger than previously thought and this program, whilst
potentially providing a vector towards higher grade mineralisation, will be
insufficient to ultimately test the potential of the prospect.

"What we also know is that the results are broadly consistent with our
expectations from geological logging. These observations have already been
used to develop the geological model of the intrusion, which is guiding our next
phase of drilling.

"The company has developed several new targets to be tested when drilling
recommences later this month and will provide further updates on timing
shortly."

RC program

An RC drilling program totalling 5,000 metres was designed to primarily test: a) the eastern soil anomaly and b) the
extents of the known intrusion (as interpreted at that time).

However, due to inaccessible ground conditions, the RC drilling program was paused after 3,000 metres when the
remaining planned drill holes could not be drilled.

The completed drilling consisted of an initial 11 drill holes which are now considered Phase 1 of the original program.

Planned drilling over the main part of the Eastern Soil anomaly was not completed in this initial Phase 1 of drilling as
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those planned drill holes could not be accessed at that time.

Assays for three holes

Caspin has to date received assays for three of the holes - YARC0001-YARC0003. These holes were originally
designed to test what was originally interpreted to be the prospective eastern margin of the intrusion.

Subsequent gravity survey results showed that the intrusion extended further to the east and these drill holes would be
testing the ultramafic part of the intrusion.

YARC0001 and YARC0002 intersected the interpreted internal stratigraphy of the Yarabrook Hill intrusion with the holes
starting in a peridotite unit and then drilling through into a more pyroxenitic gabbro and finishing in a more plagioclase
rich, low-Cr gabbro.

Both intersected broad anomalous nickel-copper-PGE zones hosted in peridotites and pyroxenites, including
YARC0001 intersecting 263 metres and YARC0002 intersecting 180 metres at 0.11 g/t 3E, 0.1% nickel and 0.10%
copper, providing a sense for the scale of the system.

Interpreted geology of Yarabrook Hill with previous drilling and RC holes from current RC campaign.

Drilling to recommence

Caspin plans to recommence RC drilling within the coming weeks, with the program set to extend beyond the remaining
2,000 metres of the original planned program.

Only a small fraction of the entire intrusion has been drilled by Caspin or its predecessors.
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Most previous drilling has focused only on where mineralisation comes to surface, but there remains a large portion of
the prospective basal sequence that is potentially obscured by overlying sequences and present at depth where it is
unrecognised and remains to be tested.

This program will also test the Northwest soil geochemical anomaly which occurs in an embayment of the intrusion and
a potential near-surface expression of the basal contact.

Caspin will also test the XC22 Airborne Electromagnetic (AEM) anomaly, which is coincident with a magnetic high and
gravity low.

Diamond drilling

A diamond program, part-funded by the WA Government Exploration Incentive Scheme, is also expected to begin
towards the end of this month.

This rig will drill a deep diamond hole through the entire intrusion to assist geological interpretations and potentially
identify prospective basal sequences.

"This is an exciting time for our company. We have further results to come, and an RC and diamond program to be
completed before the end of the year. We will have a busy end to 2021 with plenty of opportunity for success," Miles
added.

"I'd like to thank our loyal shareholders for their continued support and welcome our new shareholders to the next
chapter of the Caspin story."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au

No investment advice

Proactive Investors Australia Pty Ltd  ACN 132 787 654 (the Company, we or us) provides you with access to the content set out above, including any news,
quotes, information, data, text, reports, ratings, opinions, images, photos, graphics, graphs, charts, animations and video (Content) and this website (the Site)
on the terms set out in this disclaimer, together with all other terms and conditions, disclaimers and other notices displayed elsewhere on this Site.
                       It is important for you to know that:
                       (a)	none of the Content is, or is intended to be, general or personal advice
                       (b)	the principal purpose of the Content is to provide factual information only and to comment on news; 
                       (c)	the Content does not contain or imply any recommendation or opinion intended to influence your financial decisions, including in respect of
any particular security, portfolio of securities, transaction or investment strategy, and must not be relied upon by you as such; 
                       (d)	in providing you with the Content, we have not considered your objectives, financial situation or needs; and
                       (e)	you should make your own enquiries and obtain your own independent advice prior to making any financial decisions. 
                       The Content contains data (including but not limited to prices, statistics and calculated information) obtained from a variety of third party sources
(Third Party Data). The Company does not make any representation or warranty that any of the Content, including the Third Party Data, will be reliable,
accurate or complete. The Company disclaims all responsibility and liability arising in any way from any errors or omissions in the Content, including the Third
Party Data, including any loss you may incur in connection with any action or decision made by you in reliance upon the Content or Third Party Data. 
                       In certain circumstances the Company, its related bodies corporate, or their affiliates, may have received, or be entitled to receive, financial or
other consideration in connection with providing information about certain entities on the Site, which may include the above Content. 
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