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Cash for Caspin the question 
WITH nearly A$7 million in cash at the start of the quarter Caspin Resources was comfortably positioned for its 
exploration efforts. But with its share price recently exploding, the obvious temptation is to bullet proof itself for 
the next couple of years while undertaking a major, accelerated exploration campaign. 
 

 
 
The stock is up more than 300% in the past few weeks having gone from 64c in mid-May to a high of $2.92 
around the turn of the month. 

The gain came after Caspin began drilling its PGM-prospective Yarabrook Hill target up the road from Chalice 
Mining's extraordinary Julimar discovery, with promising visual indications subsequently fuelling a surge in 
Caspin's stock. 

Assaying is now underway. 

Caspin released a corporate presentation today. 

Whether it is actively on the fund-raising trail isn't known. 

But it would surely be in the company's thinking. 

At its $2.60 share price today it was capitalised at $169 million. 

Just for the record, Chalice has a headline market value of more than $3 billion. 

To be sure Chalice has been an exploration and market freak, but you'd guess there'd be a few around who 
missed the Chalice-story that'd be looking at Caspin at the moment with some interest. 

A reassuring point for institutions that might be looking at Caspin would likely be the board and 
management, in particular the presence of CEO Greg Miles and non-exec Jon Hronsky. 

These two are highly regarded explorers. 

Notably, Caspin's significant ground position in the Julimar region was picked up pre-Chalice's big discovery. 

https://www.miningnews.net/capital-
markets/news/1411287/cash-for-caspin-
the-question 



And Caspin also has a large-scale greenfield gold project in the isolated Musgrave, a region where Miles et al 
have had experience and success with Caspin-foreunner Cassini - acquired by OZ. 

Big funding for big exploration projects with commensurate prospectivity and overseen by well-credentialed 
management likely stands as story with some allure. 
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