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Caspin cranks up frontier exploration 
FOLLOWING a successful demerger from the OZ Minerals takeover of Cassini 
Resources, Caspin Resources made its market debut today. 

 
 
While OZ wanted Cassini's West Musgrave assets, the early stage Yarawindah Brook 
and Mount Squires projects in didn't fit its strategy, so they have been placed in a new 
vehicle, which supported a successful A$8 million capital raising. 
  
Caspin started trading this morning, with its shares launching at 46c, up from the 20c 
raising level, and trading between 44-54c during the session before closing at 46c, 
capitalising it at $28 million. 
  
The company offers two exciting greenfield exploration assets in Western Australia. 
  
The 80%-owned Yarawindah Brook project is located 130km northeast of Perth, in the 
emerging New Norcia nickel-copper-platinum group elements province, just 40km 
north of Chalice Gold Mines' play-opening Julimar discovery. 
  
As Cassini was one of the first movers into the region, ahead of Chalice's initial drilling, 
it had a captain's pick of prospective areas, and secured over 400sq.km.  
  
While less advanced than Julimar, Cassini's preliminary work returned promising 
results, confirming the mafic-ultramafic system is fertile for magmatic mineralisation  
  

https://www.miningnews.net/capital-
markets/news/1399978/caspin-cranks-up-
frontier-exploration 

Caspin was an early mover in the New Norcia belt 



To kick off things, Caspin will fly an airborne electromagnetic survey to extend coverage 
across the western portion of the project area, and will work on access agreements 
with landholders to increase its soil geochemistry coverage, including over areas that 
have never seen past exploration. 
  
Chalice certainly agrees with Caspin's view of the upside, and is a key backer of the IPO, 
as the largest shareholder with 10%. 
  
The 100%-owned Mt Squires gold project is located in the far west of the West 
Musgrave project, and has been consolidated and developed over the past five years. 
  
The 732sq.km frontier area hosts a number of prospective targets, which include a 
range of conceptual to advanced prospects.  
  
Cover has rendered much historical work questionable, but Caspin considers that the 
geological setting may have some affinity with intracontinental "hot-spot" epithermal 
gold mineralisation, rather than the more common island arc setting found elsewhere 
along the Pacific Rim. 
  
While limited work was done, ore-grade intercepts were recorded by Cassini at the 
Handpump prospect. 
  
It is also considered prospective for base metals, and significant nickel-copper sulphide 
mineralisation has been found at the One Tree Hill prospect, only 200m outside of the 
Mt Squires leases. 
  
Surface mapping suggests the same rocks extend into Mt Squires, and it is to be an 
initial focus for exploration. 
  
Caspin has proposed an extensive program of soil geochemistry along the interpreted 
trend of an auriferous mineralised structure, striking some 50km through the project 
area, with the aim of supporting first pass.  
  
The company also has a right to up to $20 million in contingent payments if OZ sells 
any portion of West Musgrave, which is centred around the large Nebo-Babel nickel-
copper sulphide deposits.  
  
Caspin's board includes former Cassini directors Dr Jon Hronsky and Simone Suen, and 
ex-Exore Resources boss Justin Tremain as non-executive directors, Atlas Iron founder 
Cliff Lawrenson as chairman, with former Cassini executive director Greg Miles as 
CEO.   
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